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We decided to take profits in Gold based on a most recent development in
the US Dollar Index. The US Dollar Index has just entered a Golden Cross
with its 50 dma crossing above its 200 dma. This would be a bullish sign
for the US Dollar Index which could be a headwind for Gold.
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Historically, Gold and the US Dollar have shared an inverse relationship.
Gold may still hold up or rally in spite of a US Dollar rally. However, we
would would be more cautious on Gold now given its rally of 9 consecutive
yvears and resurgence of the US Dollar.

Mark Yuan, CFA

Investment Risks: All investments are subject to risk, including possible
loss of principle. The views expressed in this commentary reflect those of
the portfolio manager and YieldSafe Investments LLC as of the date of the
commentary. Any views are subject to change at any time based on
market or other conditions, and YieldSafe disclaims any responsibility to
update such views. These views are not intended to be a forecast of future
events, a guarantee of future results or investment advice. Because
investment decisions are based on numerous factors, these views may not
be relied upon as an indication of trading intent on behalf of any portfolio.
The information contained herein has been prepared from sources believed
to be reliable, but is not guaranteed by YieldSafe as to its accuracy or
completeness. References to particular securities are intended only to
explain the rationale for the portfolio manager's action with respect to such
securities. Such references do not include all information about such
securities, including risks, and are not intended to be recommendations.
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